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PREFACE

1.  The necessity of the dissertation
In the process of formation and development of Phu Tho province, the cultural have become an inseparable part of the province and an important part to promote socio-economic development. Phu Tho is one of the provinces have great potential of cultural heritage and tourism development. However, over the years, the role of cultural development and cultural development investment associated with tourism development in economic growth and improve the quality of life was very limited, was not commensurate with the potential. Therefore, the strong development orientation of cultural development investment and cultural development associated with tourism development of Phu Tho province is a matter of urgency.

So far, there are not scientific studies on cultural development investment in Phu Tho province as a science project or a doctoral thesis. Derived from the practice, research and evaluation on cultural development investment , from which recommendations on orientations and measures to contribute improving the cultural development of Phu Tho province is necessary, author have chosen the theme: "Improving the efficiency of cultural development investment in Phu Tho province."
2. Research Aims

In theory, Thesis has clarified the main theoretical issues, are the foundations for the study of cultural development investment on a province in Vietnam, especially new conception about the efficiency of cultural development investment, factors affecting efficiency of cultural development investment and propose criteria for evaluating efficiency of cultural development investment;
In practice, the thesis was to clarify the current situation of cultural development investment in Phu Tho; determine pluses and minuses, the cause of the weak  in the cultural development investment of Phu Tho province in recent years. From which, author will propose orientations and solutions to improve the efficiency of cultural development investment of Phu Tho province in the future.
3. Theoretical framework for research of the dissertation 
Performing the systematic viewpoint and the compliance principle of logics, science and dialectics, in order to achieve given targets, the dissertation will be carried out based on a comprehensive theoretical framework as in the general map (Figure 1). Theoretical framework for research clearly indicates that based on research aims, the dissertation has to clarify basic scientific duties that need to be completed so that the dissertation is of high quality and meets the research requirements of a PhD dissertation. In other words, the theoretical framework demonstrates big scientific questions that the dissertation has to make clear:

1. How to understand investment efficiency in the cultural sector ? What these factors affect efficiency of cultural development investment ? The efficiency of cultural development investment is evaluated based on which criteria on targets? 
2. How is the real situation of Phu Tho’s cultural development investment and efficiency of cultural development investment ? How to improve the efficiency of cultural development investment in this province?

Figure 1. Theoretical framework for research

According to this problem setting, in order to make the 
dissertation succeed, the research always has to adhere to the policy direction of the Party, State and Phu Tho province, and has to has to perform the main duties as follows:
First, always closely follow research aims so that analyses will achieved the purposes the author want to express.

Second, provide an overview of published research papers that are relevant to cultural development investment. Learn from previous research results, focus on solving problems that have not (or rarely) been mentioned.

Third, determine basic scientific duties for research. First of all, it is important to clarify theoretical and practical basis of efficiency of cultural development investment ; thereby analyse the reality of efficiency of cultural development investment and propose solutions to improve efficiency of cultural development investment in Phu Tho Province.
Fourth, propose a general conclusion and suggestions to agencies of all levels to coordinate in the pursuit of improving Phu Tho’s efficiency of cultural development investment.
4. Method for approach and research

4.1. Method for approach: The author approaches the problem from theories to analyzing the actual situation of cultural development investment, thereby suggesting solutions to efficiency of cultural development investment in Phu Tho Province.
4.2. Method for research: In order to complete the dissertation, the author uses main methods as follows: systematic analytic method; statistical analytic method; comparative method; expert method; map and graph comparative method; forecast method. The author uses these methods in combination to ensure the necessary reliability for the dissertation’s research results as specified.

5. Research subject and scope 

5.1. Research subject: Subjects of the study is the cultural development investment on the innovation view and and in relationship with development investment of the province; The directly and indirectly activities related to the culture development in Phu Tho.

5.2. Research scope: Thesis research on culture, effective of culture development investment in relationship between cultural and other fields in Phu Tho, 2000-2014 period and orientations towards 2020.

6. Main contributions of the dissertation

In Theory: The thesis has clarified the concept of cultural development investment, a comprehensive and systematic; factors affecting effective of culture development investment; propose a set of indicators to assess the effective of culture development investment, from which apply to the study of cultural development investment in Phu Tho in the context of innovation.
In Practice: Applying the theoretical issues has proposed, the authors assess the situation of cultural development investment in Phu Tho in recent years. From which the authors recommends the development investment oriented and solutions to improve the efficiency of cultural development investment in Phu Tho in in the future. In addition, the thesis also be used as a useful reference for the training institutions and scientific research institutions in Vietnam.

7. Dissertation’s structure

Except for the preface, the conclusion and the list of reference materials, the contents of the dissertation are divided into 4 chapters:

Chapter I: Overview of cultural and development investment

Chapter II: The theoretical foundation and practical about cultural development investment and effectiveness of cultural development investment
Chapter III: The status effectiveness of  cultural development investment in Phu Tho 
Chapter IV: The main solution to improve the efficiency of cultural development investment in Phu Tho.

Below is the summary of the dissertation:

CHAPTER  1
OVERVIEW OF CULTURAL AND DEVELOPMENT INVESTMENT
In the process implementation of the thesis, the author has studied many documents both Vietnam and foreign scope. So far, there are many studies on the development investment, the factors affecting the decision-making and investment performance, investment patterns and indicators to assess the effectiveness of development investment. Although some studies have mentioned the cultural development investment, but generally they are very sketchy. Among the problems that the review mentioned, there are a number of theoretical issues that author can inherit (such as view of development investment, indicators to assess the effectiveness of development investment, factors affecting the effectiveness of development investment...). Some localities have built cultural development schemes which refers to the construction of cultural facilities but not mention the effectively of cultural development investment. Until now, there are no scientific studies that it studies a systematic, comprehensive about cultural development investment and effectiveness of development investment , especially in the localities.
Assessing the effectiveness of cultural development investment through a set of criteria that can be considered as one of the "gaps" in studies about investment and culture of Vietnam. So, in this thesis, the author proposes a system of indicators to assess the effectiveness of cultural development investment of Phu Tho province through qualitative and quantitative indicators; assess the strengths and weaknesses as well as analyzing the cause, from which offering orientation, common solutions and specific solutions for each field.
CHAPTER  II
THEORETICAL FOUNDATION AND PRACTICAL ABOUT CULTURAL DEVELOPMENT INVESTMENT AND EFFECTIVENESS OF CULTURAL DEVELOPMENT INVESTMENT
The author has focused on clarifying some basic contents in chapter 2 including: (i) Theoretical basis for developing cultural investment, clarifying effectiveness of cultural development investment as well as factors affecting the effectiveness of cultural development investment; (ii) Proposal of criteria and indicators to evaluate the effectiveness of development investment in the culture.

The thesis have built up the rationale (or theoretical background) serving of thesis research. Details are as follows:

- Gave conception, the approach effectiveness of cultural development investment  through direct and indirect effect.

- Identify factors affecting effectiveness of cultural development investment  and culture  development investment management on a province;

- Propose a system of criteria and  indicators to assess the effectiveness of cultural development investment, serving for researching the status of cultural development investment in Phu Tho. Thereby, providing a scientific basis for the proposed orientations and solutions to improve the efficiency of development investment for the cultural sector.
CHAPTER  III
THE STATUS EFFECTIVENESS OF  CULTURAL DEVELOPMENT INVESTMENT IN PHU THO
From the analysis, assessment of natural features, economics, society and culture as well as the analysis about the situation of cultural development investment in Phu Tho; the author provides an assessment of the effectiveness of culture development investment  in this province. Main contents are as follows:

3.1. The status of development investment in Phu Tho province
Investments for artistic creativity: In the past 14 years, the literature and art of Phu Tho has developed significantly. Literary and artistic position in society is raised one step. Compositions activities and popular literary works of art to have promoted. Besides, the noxious cultural products have still infiltrated in the family and society, especially through the Internet, it has a significant impact on traditional, cultural, especially for youth and adolescents. 

Investment for the restoration of traditional values: Over the past years, Phu Tho has actively implemented to rehabilitation of many traditional festivals which have historical value and culture in various forms and methods: especially Phu Tho has built successful 2 records intangible cultural heritage "Xoan singing of Phu Tho" and "Hung Kings worship in Phu Tho" – which has been recognized by UNESCO as world cultural heritage. The conservation activities and promotion of fine traditional festivals of ethnic minorities have been implemented to contribute to preserve and conserve the cultural heritage intangible and has helped to promote and introduce tourism potential. However, the preservation and promotion of cultural heritage value of the minority still has some limitations: some cultural beauty in the lifestyle, customs and traditional festivals are facing the risk of distortion and oblivion, some relics have not been repaired, embellished timely and infrastructure in the monuments has been severely degraded, not meet the organization of festivals in many aspects, number of valuable artifacts collected increased significantly, but the work on display and introduce limited and inadequate.

Investment in maintenance of maintenance of cultural heritage: Since 2006, the province has restored 59/249 monuments with an investment of over 170 billion. In period 2006 - 2011, capital of the national target program has invested 48.5 billion for projects against degradation and restoration of monuments. In addition, hundreds of religious monuments other faiths have been built, restored from the local budget and local communities. The completed monuments were promoting the values and have contributed significantly to the national traditional education, attracting tourists with the effect of promoting the development of key economic sectors of tourism and contribute to building Vietnam culture advanced imbued with national identity. 
Investment in the construction of cultural institutions: In period 2003 - 2014, the province has focused on building cultural institutions from provincial to local. Age of the cadres is quite young and energetic, 2/3 of the total number of permanent staff aged from 35 to 45. But besides that still revealed weaknesses section: The cast slowly being rejuvenated, no programs, drama position commensurate with the position; team director, author, professional choreographer was unprofessional. The province has not mechanism to attract actors, talented musicians to complement so art quality  has not really meet the needs of increasing audience. 
3.2. The system of indicators to assess the effectiveness of cultural development investment of Phu Tho province

	No.
	Criteria
	Meaning of criteria

	I
	The qualitative criterias

	1
	Improving the cultural and spiritual life of the community
	Reflecting the pervasive impact of cultural development investment 

	2
	Promoting the potential and advantages of traditional culture
	Reflecting the results of investment process

	II
	The quantitative criterias

	1
	Effective use of capital - ICOR
	How much needs to increase investment made to increase by 1 copper GDP

	2
	Contribution of cultural investment in economic growth
	Effect of the capital of cultural development  investment for economic growth

	3
	Resolving labor jobs for the cultural sector
	Reflecting the results of creating jobs for laborers in cultural sector

	4
	The proportion in capital of cultural development investment  to constitute assets
	An cultural development investment funds , how many copper will be made up of assets


· The quantitative criterias
(1) Effective use of capital – ICOR

ICOR       =     
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- Vt : Investment capital of period t

- Gi : Phu Tho’s GDP in the year 
- G0 : Phu Tho’s GDP in base year
(2) Contribution of cultural investment in economic growth
Đvh  = 
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- Gv = GDPvi - GDPvo

GDPvi: Culture’s GDP in the year i


GDPvo: Culture’s GDP in base year

- Gc = GDPci - GDPco

GDPci: Phu Tho’s GDP in the year i
 GDPco: Phu Tho’s GDP in base year

(3) Resolving labor jobs for the cultural sector
Total labor = Total labor force have jobs in the reporting period - the total labor force have jobs in the previous period
(4) The proportion in capital of cultural development investment to constitute assets
- Tv = (Gt  : V) x 100 (%)
(%)






- Gt: The value of cultural assets was created by the new investment.

- V: Total capital investment in culture has made

3.3. Evaluate the effectiveness of cultural development investment in Phu Tho 
3.2.1. The qualitative criterias
a. Improving the cultural and spiritual life of the community
The efforts in cultural development investment of the province in recent years has contributed to changing the appearance and improve life quality of residential. Cultural development Investment in recent years of Phu Tho province was initially effective and proper orientation of the Party and the State; contributing to building Vietnam’s culture deeply imbued with advanced nations. 

However, these results have only been expressed in terms of quantity and proportion; also the quality of the results has still limited as: The quality of some of the culture family, cultural neighborhoods was low, with the cultural institutions in local, although achieving the quantity but the investment in equipment and organization of activities are also facing many difficulties; there are differences in the cultural enjoyment between the plains and the mountains.
b. Promoting the potential and advantages of traditional culture
In 2011 and 2012, UNESCO has officially recognized "Xoan singing of Phu Tho" and "Faith Hung Kings worship at Phu Tho" are the intangible cultural heritage of the world. Activities to arouse the traditional homeland, promoting original culture to local and international are also frequently focuses. Conservation, promotion and development of ethnic culture in the province has also been focused. Many religious buildings have been renovated, restored by the State budget, and the social capital which forms the basis of cultural space for the conservation of cultural heritage. 

It can be said that investments to promote the potentials and advantages of cultural development is an investment in depth and sustainability but it also needs large capital and capital recovery period will be longer. However, the assessment of investments to promote the value of traditional culture will help managers, planners investment orientation of the field to ensure cultural development trends fit the times but has maintained its traditional beauty.
3.2.2. The quantitative criterias

a.  Effective use of capital – ICOR
The growth rate of investment in Phu Tho province on an annual average in 10 years to reach 21.5%, which, in the period 2001 - 2005 was about 22.2% / year, the period 2006 - 2014 was about 20.2% / year. Particularly the cultural sector, investment growth increased over the period, the average capital growth in the period 2001 - 2005 was about 9.8%, in the period 2006 to 2014 was about 10.2%, up 1.04 times compared with the previous period. Although the investment of cultural development of the province in recent years have increased but the quality of growth culture of Phu Tho province has yet to be improved, specifically through ICOR in cultural sector increased from 2, 3 of 2001 - 2005 to 3.1 in the period 2006-2014; the increase between the two periods is +0.9 times. 
Table 3.1. ICOR averaged over the period of Phu Tho province

Unit:Times

	Sectors and fields
	2001-2005
	2006-2014
	2001-2014
	Increase or decrease between the two periods, times

	The whole province
	4,0
	4,3
	3,25
	+0,3

	Agriculture
	1,2
	4,2
	3,8
	+3,0

	Industry
	6,0
	3,2
	3,6
	-2,2

	Services and infrastructure
	4,0
	4,4
	4,9
	+0,4

	Cultural Area
	2,3
	3,1
	3,1
	+0,9


(Source: Calculated according to the Statistical Yearbook of Phu Tho)

Actual development shows that in some poor provinces are generally higher ICOR and always tend to rise. Thus, ICOR in the cultural of Phu Tho raised over the years is inevitable. ICOR in the cultural field of Phu Tho province remained at a high level over the years may be due to several reasons:

Investment in cultural development is not based on the needs of the market, many investment projects with large capital but efficiency is not high, there are no solutions for effective exploitation.

Investments are spread, many projects have unfinished and long construction lead to a backlog of capital in the investment process. The proportion of investment capital from the public sector is high but but the effect of investment is low. Therefore, affecting the quantity and quality of cultural works.
b. Contribution of cultural investment in economic growth (denoted DVH) of Phu Tho province

The contribution of the cultural sector to economic growth remain low proportion. However, ratio of contribution of cultural industries in the general economy of the province still tends to increase from 1.15% in 2000 to 1.6% in 2005 and 2% in 2010. Period 2001 - 2005, the Phu Tho's GDP increased by 4383 billion of which the cultural sector was $ 20.3 billion; the period 2006 - 2014, Phu Tho's GDP rose 6,364 billion, 1.4 times higher than the previous period, in which the cultural sector is 15.6 billion decreased by 4.7 billion compared with the period 2001-2006 .

Table 3.2. Synthesis result of economic growth (GDP) in Phu Tho province

(price in 2010)

Unit: billion VND

	Sector
	2000
	2005
	2014
	Increase or decrease

	
	
	
	
	2001-2005
	2006-2014

	GDP
	5.355
	9.738
	16.102
	4.383
	6.364

	Agriculture
	2.083
	3.418
	4.413
	1.433
	995

	Industry
	1.740
	3.492
	6.117
	1.709
	2.625

	Service
	1.532
	2.828
	5.572
	1.490
	2.744

	Cultural sector
	61,6
	155,8
	322
	20,3
	15,6

	% of total
	1,15
	1,6
	2,0
	
	


(Source: Calculated according to the Statistical Yearbook of Phu Tho province)

The contribution level of cultural investment for the economy of the province was low because investment funds for cultural development is still concentrated mainly for infrastructure investment; technical facilities for so payback period is long. Besides, human resources have not met requirements of development in the context of international economic integration. For Vietnam in general and the Phu Tho in particular, cultural development become an industry is only in its early stages or even infancy. Therefore, the problem posed to the cultural sector in Phu Tho province is how to reduce investment capital, but contribute to the province's economic growth is still high in the context of the cumulative capital from internal economies are small.
c. Resolving labor jobs for the cultural sector

Sources cultural investment capital of the province increased over the years has attracted the labor force in the cultural sector has also increased, with an average increase period 2001 - 2005 is 7.6% / year and the period from 2006 to 2014 is 6.0% / year.

Table 3.3. Employees working in the sectors of economy of Phu Tho province over the years

Unit: Thousand persons

	Sector
	2000
	2005
	2014
	% Increase or decrease in the average year

	
	
	
	
	2001-2005
	2006-2014

	Employees working in the sectors of economy
	625,2
	662,5
	700,0
	1,2
	1,2

	In which: Agriculture
	499,2
	478,8
	468,3
	-0,8
	-0,45

	Industry
	67
	90,2
	131,5
	6,1
	7,8

	Service
	59,0
	93,4
	100,2
	9,6
	1,4

	Cultural sector
	0,689
	0,993
	1,330
	7,6
	6,0

	% of total
	1,1
	1,5
	1,9
	-
	-


(Source: Calculated according to the Statistical Yearbook of Phu Tho province)

Capital investment in cultural development is still concentrated for the basic construction, so the cultural sector need more labor. However, the proportion of culture sector workers compared to the total employment across the province is still very low. In 2000, employees working in the cultural sector accounted for 1.1% of the total number of employees in the national economy, 2005 was 1.5% and 1.9% in 2014. Besides, the cultural sector has no plans to demand the employer to develop cultural activities in the province, in response to the development trend of the whole country and in the region.

Table 3.4: Labor productivity by sector and field of Phu Tho (Price of 201)

Unit: VNDm

	                                                                                                Sector
	2000
	2005
	2014
	Increase / decrease in the average year, %

	
	
	
	
	2001-2005
	2006-2014

	Toàn bộ nền kinh tế
	8,6
	14,7
	23,0
	11,3
	9,35

	 Agriculture
	4,2
	7,0
	9,8
	10,7
	7,0

	Industry
	25,9
	39,2
	50,2
	8,7
	5,1

	Service
	26,0
	31,0
	42,2
	3,7
	6,4

	Cultural sector
	8,9
	11,6
	18,2
	5,45
	9,4


(Source: Calculated according to the Statistical Yearbook of Phu Tho province)

On the other hand, labor productivity in the cultural sector contributes to the economic growth of the province is still low.

d. The proportion in capital  of culture development investment into assets

In recent years, the average ratio of capital investment to become cultural assets (including fixed assets and current assets) of Phu Tho province was increasing over the years, from 59% in 2000 to 81% 2014in that the culture increased from 58.6% culture in 2000 to 81% in 2014. Capitalization rate forming was high over the years, demonstrated the use of investment capital of the province in general and the cultural sector in particular is increasingly more effective. In 2014, the efficiency use of investment capital and the cultural sector was 81%, ie every 10 jointly invested money, about 8 copper transformed into assets. From there, we can see that 19% of the remaining capital has not created assets. The reason is that investment capital for the formation of assets are focused on the works and projects multiyear projects that have not completed and put into use by many objective reasons and subjective, thus it has not constitute assets. 

Table 3.5. Percentage of capital becomes the property in culture sector and Phu Tho province

Unit: %

	Indicators
	2000
	2005
	2014
	Increase /decrease

	
	
	
	
	2001-2005
	2006-2014

	1- The province:
	
	
	
	
	

	Compared with the investment has made
	59
	64
	81
	+5,0
	+17,0

	2- Culture sector
	
	
	
	
	

	Compared with the investment has made
	58,6
	61,5
	81
	+2,9
	+19,5


(Source: Calculated according to the Statistical Yearbook of Phu Tho province)

Capital investment for the cultural sector of Phu Tho province mainly from public resources. While internal accumulation capacity of provincial economies are small, the ability of private investment is not much, set out require use of public investment funds is closely and effectively to ensure the economy develop.

Chapter IV

SOLUTIONS TO IMPROVE EFFICIENCY INVESTMENT FOR CULTURAL DEVELOPMENT IN PHU THO PROVINCE
In this context, the thesis present the views and orientation of cultural development investment of Phu Tho province on the basis of the prediction of the structure and allocation of investment capital for cultural development of Phu Tho. From there, recommended a number of measures to improve the efficiency of investment in cultural development of Phu Tho province in the coming time.

Phu Tho identified: “Focus for the preservation and promotion of traditional cultural values in the region of origin, the unique cultural heritage, enhance building grassroots cultural life, development of cultural, arts, sports activities, strengthening social mobilization in a number of cultural, information and sports activities; organizations be effective campaigns build cultural houses, cultural communes, wards and towns; implementation of civilized lifestyle in organizations weddings, funerals and festivals; strengthen the management of state for cultural activities, cultural services; implementation of projects and scientific research serve for the development of the cultural sector on both the theory and practice” is a strategic task in the coming period.

Phu Tho identified: building the Phu Tho culture imbued with cultural identity of origins region, focusing on preserving the cultural values of ethnic, construction of cultural institutions sync, modern, as motivation promote economic - social sustainable development; response to the needs culture enjoyment and creativity of community, step by step building Phu Tho becomes the cultural center of the country's resources is one of the tasks to accomplish goals (is determined at the Congress of Phu Tho province XVII) “Strive to 2020 basically become an industrial province”

Table 4.1. Forecast investment capital for the cultural sector in Phu Tho period 2015 – 2020 (Price of 2010)

Unit: billion VND

	Sector
	2015-2020
	Proportion

	The province
	73.800
	100

	- Industry - Construction
	31.600
	42,8

	- Agriculture
	5.640
	7,6

	- Services and infrastructure
	36.560
	49,6

	Cultural sector *
	738
	1,2


(Source: Economic Planning - society period 2011- 2020 and * author's calculations)

Table 4.2. Forecast capital distribution of culture sector in period 2015 – 2020

Unit: billion VND

	Sector
	2001-2014
	2015-2020

	The whole sector
	266
	738

	Of share in total social investment ( %)
	0,65
	1,2

	Including capital structure for key areas:
	
	

	- Maintenance, conservation of monuments
	29
	29

	- Construction of community cultural works
	28
	26

	- Construction theaters, cinemas
	18
	15

	- Maintaining festivals and maintain cultural traditions, cuisine, costumes
	9
	12

	- Developing human resources for culture sector
	6
	8

	- Developing professional performing force
	8
	9,5

	- Other
	2
	0,5


(Source: author's calculations)

From these forecasts, analyzes, based on the views and investment oriented cultural development of Phu Tho province, thesis proposes solutions to improve the efficiency of investment in this field conform to the conditions of Phu Tho, taking into account the domestic and international context. These solutions include: (1) Group Solutions the mobilization and use of funds, include: Positive the mobilization and rational use of investment capital for cultural development; Focusing investment priorities, programs and key projects; Improving the quality of human resources in the cultural sector; (2) Group Solutions related to state management, include: Completing the apparatus state management of cultural development and investment in cultural development; Solutions to develop human resources in management; Solutions of mechanisms and policies, in which focuses on policies: (i) economic policies in culture; (ii) Cultural policy in economic; (iii) Socialization of cultural activities Policy and (iv) Encourage creativity Policies; (3) Group Solutions about enterprise and (4) Group solutions to community.

Table 4.3. Forecasts efficient investment in cultural development in Phu Tho province

	Key Indicators
	Unit
	2006-2014
	2015-2020
	Increase / decrease between the two periods (times)

	1- Labour productivity in the cultural sector
	VNDm

(Price of 2010)
	14,9
	17,6
	+1,18

	2- ICOR
	lần
	3,1
	3,3
	+1,06

	3- Value-added / capital investment in 2010 and 2020
	VND
	0,57
	0,85
	+1,49

	4- Capitalization rate forming assets in 2010 and 2020 (*)
	%
	81,0
	82,5
	+1,05

	5- The proportion of the cultural sector in the province's GDP
	%
	0,8
	1,5
	+1,87

	6- The proportion of employees working in the cultural sector in 2010 and in 2020
	%
	1,9
	3,1
	+1,63


(Source: author's calculations; * - Calculated only for basic construction)

Based on the evaluation criteria of investment efficiency is presented in Chapter 2, combined with the criteria in economic – social development planning of Phu Tho province in 2011-2020, author forecasts the investment efficiency of cultural development in Phu Tho province for the period 2015 – 2020.

CONCLUSIONS AND RECOMMENDATIONS

1. Conclusion

The authors found that culture is the goal of the development, since culture is created by humans, dominate all human activity, is a production to provide spiritual energy for the human, make people more perfect. This research has made major contributions as follows:

The first, the author has developed the basis theoretical for research at the request of the thesis. The authors assert that investment research for cultural development are science-based and practical steady. By clarifying awareness about the significance of culture in development, the role of cultural development investment, factors affecting the results and effectiveness of cultural development investment, State's role for development of culture in general and investment in cultural development in particular. In particular, the thesis has proposed system of indicators used to analyze the efficiency of investment for the development of culture, from there, it was applied to the study of cultural investment and development in the province in Vietnam.

The second, the analysis of the current state of investment in cultural development was allowed to draw the useful comments. After presenting the characteristics of natural, economic and social situation of Phu Tho province, the current state of economic development and investment in this province, authors have applied the criteria (they were proposed in Chapter II) to analyze the efficiency of investment in cultural development, clarify the positive, negative and the cause of the weakness in investment in cultural development. The author has drawn critical assumptions such as investment in cultural development of Phu Tho province has not enough, just not as effective as expected. The investment coordination between the cultural sector and other sectors are weak, leading to investment in cultural development in the province is spreading, thiếu đồng bộ, kém hiệu quả, góp phần làm cho văn hóa chưa thực sự trở thành yếu tố quan trọng để phát triển kinh tế của tỉnh cũng như văn hóa chưa góp phần thúc đẩy sự phát triển kinh tế như tiềm năng của nó.

The third, by noting that the investment potential for cultural development, the author has made an investment point of cultural development with new thinking; recommendation investment oriented for cultural development, proposed list of key projects to promote cultural development more quickly and efficiently. The authors have proposed a system of measures to improve the efficiency of investment in cultural development until 2020 in Phu Tho province, and has proposed activities that the provincial government to do to invest in cultural development with high efficiency, contributing to rapid economic development and sustainability. Besides, the authors predicted the results and efficiency of investment for cultural development until 2020 in Phu Tho province, the figures showed positive and the correctness of the investment policy of cultural development are feasible.

2. Recommendations
2.1. For Government

Government, Ministry of Transport - Transport should invest to improve and upgrade infrastructure for Phu Tho province. Government, Ministry of Planning and Investment, the Ministry of Culture, Sports and Tourism, Ministry of Agriculture and Rural Development should provide investment capital to protect, maintenance and upgrade recover some villages traditional, the cultural and historical sites, nature reserve, primeval forest in the province. The State should take measures to promote socialization and social support of the conservation and promotion of cultural values of tangible and intangible. There should be incentive policies for investment into culture in general, including Phu Tho province.

2.2. For Local Government

For the People's Committee of Phu Tho province

There are measures to protect and promote the cultural values of tangible and intangible. There is a specific assignment for departments related to cultural development, there is a unified direction, tight of Provincial Party Committee, People's Council, People's Committee to improve the efficiency of the state management of culture. There is a priority to promote the cultural values of of origin region through the media.

For local authorities

Local authorities should plan to train high-quality human resources to meet the requirements of current development. Besides, it should raise the responsibility of governments at all levels, propaganda in the strata of cultural heritage management, mining heritage to cater for tourism, environmental protection, sustainable development and the initiative in the investment policy for the development of cultural activities at local. 
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Big scientific questions that needs to be clarified:


1. How to understand investment efficiency in the cultural sector ? What these factors affect efficiency of cultural development investment ? The efficiency of cultural development investment is evaluated based on which criteria on targets? 


2. How is the real situation of Phu Tho’s cultural development investment and efficiency of cultural development investment ? How to improve the efficiency of cultural development investment in this province?
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